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REFERENCE LETTER

Hactoswata pedepeHuns ce
n3gaea B yBepeHue Ha ToBa, 4e "Drillex
International” e Haw AabnroroguleH wu
HageX4eH napTHbOp.

This reference letter serves to
confirm that “Drillex International” is our
long-term and reliable business partner.

MyHgopo Kenutbn WHK.  (Mnn
,MyHOOpPO”) € nybnuiyHO [OpYXecTBo,
pernctpupaHo B KaHaga, koeto paboTtu B
obnactra Ha reonoXkuTe Npoy4vBaHUs oT
1997roa. Ypes cBouTe nogeneHuss B
Bvnrapusa (,bvnrapua Anda“ EAL, agpec
Ha ynpaBneHue: rp. Codusa, x.k. boposo
13, an 12; EMK 201803908) n Cwupbus (
,otara Planina Resources* DOO, seat of
~management: Kneza Milosa 9, 11000
Belgrade, Serbia), ,MyHaopo* nssbpuBa
npoyysatenHa penvHoct B M3TouHa
Espona ot 2008 rog.

Mundoro Capital Inc. (or
“Mundoro”) is a public company based in
Canada, which is engaged in exploration
activities since 1997. Via its subsidiaries
in Bulgaria (“Bulgaria Alpha” EAD, seat of
management: Borovo 13, ap. 12; UIC
201803908; Sofia; Bulgaria) and in Serbia
(,Stara Planina Resources” DOO, seat of
management: Kneza Milosa 9, 11000
Belgrade, Serbia), “Mundoro” has
commenced exploration programs in
Eastern Europe since 2008.

[Mpn nporpamute 3a TbpCEHE MU
npoyysaHe, MpoBeXAaHNn OO0 MOMEHTA,
,MyHOOpO“ paboTn CbBMECTHO C eKkunu oT
MECTHU U MEXAYHAPOAHM Cneumanmncrtu,

33 fJa ocurypu npoBexgaHeTo  Ha
npoy4eaTtenHara AeHocT B
CbOTBETCTBUE c Hai-gobpwuTe
MeXayHapoaHu NPaKTUKK 7 B
CbOTBETCTBUE ¢ MECTHOTO

3aKoHOAaTenNcTBo. EovH  oT  Te3n
naptHbopu e ’Drillex International” cbc
ceoute nogeneHus B bbvnrapma
~Apunuur Cbpeucus bwnrapua“ OO[,
agpec Ha ynpasneHue: rp. KoctuHbpog,

yn. Oumuyo [debGenaHos 31, EWUK
130955939) u Covpbua ( DRILLEX
INTERNATIONAL d.o.o. seat of

management: Save Kovacevica, 19210
Bor, Serbia).

Completing its programs for
exploration and prospecting so far,

“Mundoro” has used the services of local

and international specialists, so as to
ensure that all established international
practices are implemented and to comply
with the local legislation. One of these
partners is “’Drillex International” with its
subsidiaries in Bulgaria (“Drilling services
Bulgaria” OOD with seat of management
Kostinbrod, str. Dimcho Debelyanov 31,
UIC 130955939) and in Serbia (DRILLEX
INTERNATIONAL d.o.o. seat of
management: Save Kovacevica, 19210
Bor, Serbia).

Mpn cbBMecTHaTa HW paboTa
"Drillex International” cneyenun nosepueTo
HK c BUCOK npodecnoHanmsbm,
OTrOBOPHOCT M MPELM3HOCT B U3MbIHEHUE
Ha noeTuTe aHraxmmeHtTn. KomnaHuaTa e
Haw napTHbop oT 2013 roguHa. [o 2016
roavHa BKNIOYUTENHO, CbLBMECTHO CMe
NpoBEnu Nporpamn ¢ SAKOBO COHAMPaHE
B npoyysaTenHute Hu nnowm B Cbpbusa n
Bvnrapmua. [pes HacTtoswara 2017
roguHa CbBMECTHO Lie NPOBEAEM SIAKOBO
COHAVpPaHe B NpoyYBaTeNIHUTE HWU NAOLWK

“Drillex International” has
succeeded in gaining our trust by
demonstrating professionalism, integrity
and precision. The company has been our
partner since 2013. Till 2016 we have
commenced diamond drilling programs in
our exploration areas in Serbia and
Bulgaria. During the current 2017 we will
commence diamond drilling programs in
our areas in Serbia “Borsko jezero” and
“Zheleznik” and in Bulgaria “Byalo” and
reverse circulation drilling in the area




,DOpCKO e3epo” u ,YKenesHuk“ B Cbpbusa n
,DANc“ B bbnrapua, un 6Gessakoso
coHgupaHe ¢ obpaTHa uupKynauus B
npoy4ysatenHute HU nnowm ,CaBuHay’ B
Cobpbusa u ,3se3ga“ B bunrapums.

“Savinac” in Serbia and “Zvezda’ in
Bulgaria.

»,MyHAO0pPO” oLeHsABa BMCOKO onuTa
n ymeHusiTa Ha cneuuanuctute B "Drillex

“Mundoro” highly appreciates the
experience and the skills of "Drillex

International” B obnactra Ha International” team in providing drilling
COHAVpaHEeTO. services.
01.03.2017r 01.03.2017
p. Codusa Sofia

.Feoprn MarapaHos/Georgi Magaranov
Crapwu Mennpxbp MpoyusaHe/ Senior Exploration Manager
»,MyHaopo Kenuten UHk./ Mundor Capital Inc.




